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DECLARATION OF INDEPENDENCE BY P A GALLAGHER TO THE DIRECTORS OF J HUTCHINSON PTY 

LTD 

As lead auditor of J Hutchinson Pty Ltd for the year ended 30 June 2016, I declare that, to the best of 

my knowledge and belief, there have been: 

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in

relation to the audit; and

2. No contraventions of any applicable code of professional conduct in relation to the audit.

P A Gallagher 

Director  

BDO Audit Pty Ltd 

Brisbane, 12 September 2016 
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INDEPENDENT AUDITOR’S REPORT 

To the members of J Hutchinson Pty Ltd 

Report on the Financial Report 

We have audited the accompanying financial report, being a special purpose financial report of J 

Hutchinson Pty Ltd, which comprises the statement of financial position as at 30 June 2016, the 

statement of profit or loss and other comprehensive income, statement of changes in equity and 

statement of cash flows for the year then ended, notes comprising a summary of significant accounting 

policies and other explanatory information, and the directors’ declaration.  

Directors’ Responsibility for the Financial Report 

The directors of the company are responsible for the preparation of the financial report that gives a 

true and fair view and have determined that the basis of preparation described in Note 1 to the 

financial report is appropriate to meet the requirements of the Corporations Act 2001 and is 

appropriate to meet the needs of the members. 

The directors’ responsibility also includes such internal control as the directors determine is necessary 

to enable the preparation of a financial report that gives a true and fair view and is free from material 

misstatement, whether due to fraud or error.  

Auditor’s Responsibility 

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our 

audit in accordance with Australian Auditing Standards. Those standards require that we comply with 

relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain 

reasonable assurance about whether the financial report is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 

the financial report. The procedures selected depend on the auditor’s judgement, including the 

assessment of the risks of material misstatement of the financial report, whether due to fraud or error. 

In making those risk assessments, the auditor considers internal control relevant to the company’s 

preparation of the financial report that gives a true and fair view in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the company’s internal control. An audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness of accounting estimates made by the directors, as 

well as evaluating the overall presentation of the financial report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion. 
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Independence 

In conducting our audit, we have complied with the independence requirements of the Corporations 

Act 2001. We confirm that the independence declaration required by the Corporations Act 2001, which 

has been given to the directors of J Hutchinson Pty Ltd, would be in the same terms if given to the 

directors as at the time of this auditor’s report.  

Opinion 

In our opinion the financial report of J Hutchinson Pty Ltd is in accordance with the Corporations Act 

2001, including: 

(a) giving a true and fair view of the company’s financial position as at 30 June 2016 and of its 

performance for the year ended on that date; and 

(b) complying with Australian Accounting Standards to the extent described in Note 1 and the 

Corporations Regulations 2001. 

Basis of accounting 

Without modifying our opinion, we draw attention to Note 1 to the financial report, which describes 

the basis of accounting. The financial report has been prepared for the purpose of fulfilling the 

directors’ financial reporting responsibilities under the Corporations Act 2001. As a result, the financial 

report may not be suitable for another purpose.  

BDO Audit Pty Ltd 

P A Gallagher

Director

Brisbane, 12 September 2016 
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

DETAILED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2016

This Year Last Year
$ $

CONTRACT REVENUE 1,596,230,720 1,261,162,380

LESS CONSTRUCTION COSTS 1,549,167,007 1,209,829,714

GROSS PROFIT FROM TRADING 47,063,713 51,332,666

OTHER INCOME
Distributions Received 2,727,854 1,706,448
Dividends Received 16,873 22,150
Interest Received 9,385,044 9,192,615
Gain / (Loss) on Sale of Non-current Assets (124,204) 975,293
Other Income 7,089,943 905,684
Rental Income 1,451,243 1,472,625

20,546,753 14,274,815
GROSS INCOME 67,610,466 65,607,481

OPERATING EXPENSES
Accountancy Fees 8,400 4,154
Advertising 861,976 575,795
Auditor's Remuneration 130,276 196,265
Bank Charges 71,538 45,554
Cleaning and Waste Collection 359,399 322,616
Computer Software and Maintenance 1,876,800 2,045,570
Consultants Fees 858,830 282,137
Depreciation and Amortisation 5,582,917 5,237,359
Donations 143,358 75,140
Electricity 341,235 381,431
E-mail Charges 657,724 814,462
Entertainment Expenses 876,830 898,521
Filing Fees 5,447 4,706
Freight and Cartage 314,831 293,384
Fringe Benefits Tax 864,553 567,454
Hire of Plant and Equipment 8,847 8,104
Insurance 676,467 739,775
Interest Paid 10,141 10,782
Legal Costs 359,727 406,843

The accompanying notes form part of these financial statements.
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

DETAILED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2016

This Year Last Year
$ $

Management Fees 29,765 21,542
Printing and Stationery 1,125,800 1,046,661
Rates and Taxes 723,735 747,471
Rent 2,940,938 3,042,076
Repairs and Maintenance 470,647 470,154
Security Costs 94,052 78,000
Social Club Contributions 160,214 183,306
Staff Amenities 302,285 323,651
Staff Training 93,995 146,593
Subscriptions and Registrations 554,705 545,669
Sundry Expenses - 851
Telephone 424,556 502,919
Temporary Staff 64,050 5,669
Travelling and Accommodation 576,843 534,172
Uniforms 276,196 256,022
Wages and Salaries 9,635,333 9,111,752

31,482,410 29,926,560
OPERATING PROFIT 36,128,056 35,680,921

NON OPERATING EXPENSE
Diminution in Value of Investments - 99,500
Diminution in Value of Property 317,601 -

317,601 99,500

PROFIT BEFORE INCOME TAX 35,810,455 35,581,421

The accompanying notes form part of these financial statements.
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